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Abstract
This study reports the results of a “Survey on Corporate Finance during the
COVID-19 Pandemic,” which was conducted from July to August 2021. In this survey,
we asked 5,000 firms mainly about the status of cash holdings and relationships with
financial institutions before and during the first year of the COVID-19 pandemic.

Based on responses from 493 firms, we summarize the results of the survey.
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®11 BREEREORE
2020 4F 1 A RKLLaT 2020 4 2 A ~2021 4 3 A
[EIF2¥1E S~ (10406,(5)%) (10406.8%)
ST oo oo
FLA G50 (5.0%
RAFAT (1;%) (2.162%)
M 752 U BAIA o e
G DA 6 o0%) 6.0%
SR DI 5 99) 619
SR O W ) w0
N 6 o%) (5.1
T 72 B 56 2 o Ik (0.8%) (0.3%)
Z Ofth @E;) @%%
AL Tnien (2;?57%) (2;.25%%)

() () NIEEZEEEREIC SO 5EIE,

M7 oOTIE, HHESHEAOFEEZHNATND EREE), £ 7 THELEIIC, &
AEFB L LTROEZFH SN TS DI, 2020 4£ 1 HKRUAT. 2020 4 2 A ~2021
F3HLEBIC eREREEAl THD, —F., BHSRAOREL LTROZFHA SN
TWAHDIE, 2020 4 1 HRLUANZEBWTIE [ME3ERBI 2054 CBaIA ] (49.0%) .
2020 £ 2 J ~2021 £ 3 AW T TemBERIfE A (50.4%) L7e->Tnd (£ 11) 2,

2 S ENBICHIASEA OFEIZ W THOMNT L7z McLean (2011)1%, #2317 BNHHELEEFEO
TRIFED—oOTHD LML TWAN, ATHETIL. 1.5% (2020 ££ 1 HRLLAT & 2.6% (2020 £
2H~2021 43 H) It EFE-TWN 2,
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£12 BREFADFRE (EF132)

2020 4F 1 A RLART 2020 4 2 A ~2021 4 3 H

14 2 fiL 3L 141 2 fiL 3L

IR mﬁ&»(&%w u£3@ mﬁ&o<ﬁ%w u£%@
ERBEEA (3(1)?2241) (396?(2)%) (10.79%) (3é.637%) (355.(7)%) (7.451%)
AT (L?%) (zg%) (92%) (03%» (4;%» (23%)
HRAZAT w0 | 0mo | oo | cow | ase | 0ow
HRMB| 0 HAE L RENA (£§% @ﬁ%@ @i@ @i;) @E;@ Wi%
REDTH (o?%) (53%) (253%) (oi%) (4;%) (1£2%)
BURER ORI 0% | a0 | oo | 0o | 0w | asm
ERHAOHE (0;%) (5.2%) (3.?%) (0.421%) (4;%) (10.73%)
MER ORI (oi%) (53%) (252%) (oi%» (&?%) (S;i%)
AR FapAZE T IR 009 | 000 | 00w | 000 | 0oo | o
ot (ug%) (23%) (4?%) (Lg%) (ag%) (42%)
ARLChER @;i;o (Q;%) (3?%) @éii@ (oé%» (42%)

F) 1. () WIFAER L,
2. MEEOEFEDHI L, M T7TOOITBNT, HFESEAOREEZ 1 D LEIR LT
WRWREIZOWTIE, FOREE 1L LTS,

7 0@Tix, OTEZE LEBESERADOFEEIZONT, @B KRENHLDE L35
FTHRTND, £ 11 THIZ 2020 4 1 HRUBNIIB T D2FHRI B b @m0 FE RG] )
A LB, RITEm TR AL 13 BICHHGHDORE S THIZEZIZD
FARDNEAL & 72> Tl v . BARMICIX, 1 MLOFEETHD & VEZETG| 64 U7 Bl4Y
Al 2SN 36.5%. BRI Al 25BN 302% &> TnD (R 12),
F7z. 2020 2 A ~2021 4 3 HIZBWTHRBROMHAA A S, K BFHRR S T4
AERAME A % 36.3% DN, WWTHIHERNEW TEERGINOAETEEINA] %
31.3% DEEN, TNETNHAEFEDOREVWFED 1L E L TRATVS,
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# 13 RESHAOREDRIRER (2020 £ 1 AFKLLED

IR _
e - , Ei'd F
FATH - FDH .
. % g o e e | OEER L
mir | MRS i | gxn | men | wmx | emm | ot | S0
R | obk | Lo | B R | EER | KGR | | Bce | D
R 728 N NE | EFRE | B3 H Lie | OB | o
< PR - - - Lzl | Teo
AN no e | o N 7= b -
o Bote | 2B
SYAV/R b R
FB . )
)
£k RS 191 55 21 30 32 1 2 36 0 7 7
fEA (100.0%) | (28.8%) | (11.9%) | (15.7%) | (16.8%) | (0.5%) (1.0%) (18.8%) | (0.0%) (3.7%) (3.7%)
_ 14 3 1 1 2 0 0 6 0 0 1
HAEFAT
(100.0%) | (21.4%) | (7.1%) (7.1%) | (14.3%) | (0.0%) 0.0%) | (42.9%) | (0.0%) (0.0%) (7.1%)
e 7 0 0 0 4 0 0 0 1 0 2
AFAT
(100.0%) | (0.0%) 0.0%) 0.0%) | (567.1%) | (0.0%) 0.0%) 0.0%) | (14.3%) | (0.0%) | (28.6%)
(=€ Ji1G]
NHAEL 166 16 8 22 7 27 1 0 1 32 52
T:ﬂ;ﬁﬂ)l (100.0%) | (9.6%) (4.8%) (13.3%) | (4.2%) (16.3%) | (0.6%) (0.0%) (0.6%) (19.3%) | (31.3%)
BREEDIE 25 0 5 3 2 1 2 1 1 3 7
Al (100.0%) | (0.0%) | (20.0%) | (12.0%) | (8.0%) (4.0%) (8.0%) (4.0%) (4.0%) | (12.0%) | (28.0%)
RIFRE 20 1 4 5 1 2 0 1 0 5 1
DHIBE | (100.0%) | (5.0%) | (20.0%) | (25.0%) | (.0%) | (10.0%) | 0.0% | (0% | 0.0% | (25.0%) | (5.0%)
TEIR A 9 0 2 1 0 2 0 0 0 1 3
DHIBE | (100.0%) | (0.0%) | (22.2%) | (11.1%) | 0.0%) | (22.2%) | 0.0%) | 0.0% | 0.0% | (11.1%) | (33.3%)
N D 26 0 4 12 0 0 1 1 0 5 3
il (100.0%) | (0.0%) | (15.4%) | (43.2%) | (0.0%) (0.0%) (3.9%) (3.9%) 0.0%) | (19.2%) | (11.5%)
FFZERR % 0 0 0 0 0 0 0 0 0 0 0
FOHIB | ©0.0% | 0.0%) | 0.0% | 00% | ©0% | ©0% | 0.0% | 0.0% | 00% | ©0% | ©.0%)
2o 5 1 1 1 0 0 1 0 0 0 1
(100.0%) | (20.0%) | (20.0%) | (20.0%) | (0.0%) (0.0%) (20.0%) | (0.0%) (0.0%) (0.0%) (20.0%)
AL T 25 0 0 0 0 14 0 0 0 5 6
W2 (100.0%) | (0.0%) (0.0%) (0.0%) 0.0%) | (56.0%) | (0.0%) (0.0%) 0.0%) | (20.0%) | (24.0%)

(E) 1. () PRk,

2. BEOBRK 2 A& L2 RS,
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17 D@ TIE, OTEIZE LIZHHERA OJE O@ERNEH 232 TW\ 5, £ 1313, 2020
£ 1 ARUAIOBRE AT LD THD, £ 11 THIZZ O OBASHRADFE L LT
KHZ<SFHENTWD MEERGI0H4AE CEBEINAL X, b2 [Z0ft] (31.3%)
< &, TZENLMTERIRE RN oo 7er b (19.83%) . [ZDOEFRERSLERITRHB D B -
7Zinb ] (16.3%), [EITAE— RRHNAS] (13.3%) DIEICE 8> Tn D, [FIKH
DOHESRADFE L LT 2 FHIZZHAINTWD TEEgBIEAL 13, T&F], 3
ITER7: E OB AN/ NI VNG ] (28.8%) b E <, WNT e ICEIO
SR (18.8%). [RELBHAMERELNG] (16.8%) &> Tn5,
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%14 BHELFAEOFREDRIRIEE (2020 4£2 A~2021 £ 3 A)

EiIN

e - . Eitd E
FATH - O’ ; .
. £3 . s = | DR
my | MRS i | kxn | wen | wm | emm | Dt | S8
FIEA | Ok %ﬁ% E— R | BEERE | RlCR | ICED | BEICE h;j; #RH;MS ol
R 728 N HE | EFRE | D | b | b | L
N G127 . 5 . ey Ao}
EiERAVIN : "o 2 | ol N 7=nb — st
AT > 5 Moz T=in 5
FB N no
)
£k RS 208 71 17 24 40 0 6 39 0 6 5
A | 100.0%) | (34.1%) | (8.2%) | (11.5%) | (19.2%) | 0.0%) | @.9% | (18.8%) | 0.0% | @9%) | (2.4%
_ 15 2 1 1 2 0 0 4 0 0 4
HAEFAT
(100.0%) | (20.0%) | (6.7%) 6.7%) | (13.3%) | (0.0%) 0.0%) | (26.7%) | (0.0%) 0.0%) | (26.7%)
e 12 2 0 0 6 0 0 1 1 0 2
AFAT
(100.0%) | (16.7%) | (0.0%) (0.0%) (50.0%) | (0.0%) (0.0%) (8.3%) (8.3%) (0.0%) (16.7%)
(=€ Ji1G]
NHAEL 154 14 7 18 7 28 0 0 1 28 51
T:ﬁ;ﬁﬂ)l (100.0%) | (9.1%) (4.5%) (11.7%) | (4.5%) (18.2%) | (0.0%) (0.0%) (0.6%) (18.2%) | (33.1%)
BREEDIE 22 0 2 3 2 3 1 1 0 3 7
Al (100.0%) | (0.0%) 9.1%) | (13.6%) | 9.1%) | (13.6%) | (4.6%) (4.6%) 0.0%) | (13.6%) | (31.8%)
RIFRE 23 1 4 6 0 2 0 1 0 6 3
DHIBE | (100.0%) | (4.4%) | (17.4%) | (26.1%) | 0.0%) | ®7% | 0.0% | (14% | 0.0% | (26.1%) | (13.0%)
TEIR A 15 1 3 4 0 4 0 0 0 1 2
DHIBE | (100.0%) | 6.7%) | (20.0%) | (26.7%) | 0.0%) | (26.7%) | 0.0%) | ©.0% | 0.0% | 6.7% | (13.3%)
N D 33 0 4 12 1 0 2 1 0 6 7
il (100.0%) | (0.0%) | (12.1%) | (36.4%) | (3.0%) (0.0%) (6.1%) (3.0%) 0.0%) | (18.2%) | (21.2%)
FFZERR % 4 1 1 1 0 0 0 0 0 0 1
BOHIK | (100.0%) | (25.0%) | (25.0%) | (25.0%) | ©.0%) | 0.0%) | ©.0% | 0.0% | ©.0% | 0.0% | (25.0%)
2o 11 1 2 2 0 0 2 1 0 1 2
(100.0%) | (9.1%) | (18.2%) | (18.2%) | (0.0%) (0.0%) (18.2%) | (9.1%) (0.0%) (9.1%) (18.2%)
AL T 25 0 0 0 0 13 0 0 0 5 7
W2 (100.0%) | (0.0%) (0.0%) (0.0%) 0.0%) | (52.0%) | (0.0%) (0.0%) 0.0%) | (20.0%) | (28.0%)

(E) 1. () PRk,

2. BHOBIRNE 2 AE LB E2RL,
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F 14 1%, 2020 4 2 H~2021 4 3 HIZBT 2BTHSRA O E ORIFLR 2 7= b O
Thd, ZORHIZBWTEH, & 18 THIMEREFEROERANA LD, BEAERIZIE,
£ 11 THEZOREICHESRADRE L L TR ZFHIN TV D TeEEBI A
X, TR, BITE AR EOSENRAHIN NI NNG] (84.1%) Db E<, BT, R
SR EERREE G (19.2%) . TefBERICBD S l-nb) (18.8%) LT
%o [FIRFHNC BT 2BIHBRADFEE L LTC2HFEHICEZ AN TND EERGIS
B CTEBIEIAN] Z@&ATFEBIL, b2V (20 (83.1%) %< &, [Z0ERES
EARIZRBDR Do T2n D] (18.2%) BEO TZNLISMIBIRL A 2o 72706 (18.2%)
D Z UKW TN D,
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M8 R 7IZEE LT, LTOHMICHES L L TFILICE> TBL DD EEDES %
RAELTh, ZOEMIT M7 OFLE T1~10 2R L2729 TAH<, 11,
L TRV Z2IRLE TS, ERRICE@Z R TEI2nE D NN2rrb b T,
B AERBATTERIZOWTHEL T EE,

O UTOROHTTEDLbOETXTRY, [OFE] OMICOZ 2T T EE0,

@ LREOTOZDTFFBIZHOWT, RATEIZ 1~3 1 T, TDIAMOHF%E (@
NEQAZ) OFIZFEAL TS ZE 0,

(1) 2020 4= 1 A ARLLAT

(2) 2020 4 2 A ~2021 4 3 A

@NERE

DFB (1~3 fir)

1. &mBERHEA

2. tHEFEAT

3. BREFEAT

4. EERG| )B4 U BEIA
5. EHEDIEH]

6. A E OHIE

7. BB ARDHIT

8. A% DA

9. WFFERHTEE DHIT

10. Z DA ( )
11. 7o IR 2 BN R o 72
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x15 BHEEREOREL LTEREAA-EETAETR

2020 4 1 H RKLART

2020 4 2 H~2021 4 3 H

B B 455 455
[EIESToE (100.0%) (100.0%)
B 210 241
Al BAfE A (46.2%) (53.0%)
e 15 15
HAEAT (3.3%) (3.3%)
o 10 13
PRAFAT (2.2%) (2.9%)
" . o 191 183
E%H&%Iz} %EE L?L_fﬁ(ﬁuﬂj\ (420%) (402%)
] N 24 32
B REDFTEH] (5.3%) (7.0%)
e e 27 40
AR D #5 OO HL (5.9%) (8.8%)
- o 13 18
EHR A D HIIE (2.9%) (4.0%)
e 28 41
NEE DHI (6.2%) (9.0%)
NIST NS 1 5
WFFERAE E D HITk (0.2%) (1.1%)
8 16
Z O (1.8%) (3.5%)
e L B 7, i EEAS o Ty o 164 141
B\ B BN TR o T (36.0%) (31.0%)

() () NIEEZEEEREIC SO 5EIE,

M8 pOTIE, BIHERADHE & L TEGLRAAT-EeMZETFRLZZNRTND (B
%), # 11 THI X HIZ, RESMRADORE & L TEEICHH LIZFEOLRMTRB S
WoIE, 2020 4 1 HRUBNCIBWTIE MEZERGI B4 U280 ], 2020 4 2 H~
2021 £ 3 Az VT TeftgBfEAl Thd, —F, BIHSRADIRE L L TESE
AT FBEE L TRBZV DI, 2020 4 1 ARLIAT, 2020 4F 2 H~2021 4 3 A & I
(SRR A L72o TS (F 15),
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F16 BRERADREL L TERERA-ERFAEFE (LZ3D)

2020 4 1 A RLLAI 2020 4 2 A ~2021 4= 3 A

147 2 ir 3L 147 2 i1 3L
I e (1040%3%) (10?3%) (10850%) (10405}1)%) (10106;%) (103.40%)
ERIMEBIEA (3(1)?%) (43?2%) (9.2%) (3;.7914) (335.§%) (131.(5'3%)
LT (0.3%) (4;%) (9.2%) (0.3%) (4.:%) (4.?%)
PRAFET (1.3%) (0‘8%) (3‘?%) (1.:%) (1‘2%) (1;%)
EIRIE|0 54 LIRS @ﬁ&) @gw (m;@ @§;> mﬁw @@)
HEOTH 0o | @oo | asow | 00 | ame | aose
BHR SR Ol 00w | @ro | coow | 00 | @mo | ciew
EREAOHE 0o | e | G0 | 0o | aoo | Geo
MEROHT 0o | 620 | crm | om0 | wmo | esme
RADATE R ORI 00w | 0o | aso | 0o | 0o | @
O 0w | cow | G0 | 0o | wme | wme

155 3 2 133 2 3

BT\ D MBS 7R o T

(34.6%) (2.0%) (3.1%) (29.5%) (1.2%) (4.1%)

B 1. () PuIsERLL,
2. BEZEDOMRED S H, M8 DOIZBWT, BIHESRADIFE & L TERZRAT
GEFEFBEEZ 1 D LB L CTORWEHEICHOWTL, TOFEE 1AL L B 7
LT3,

18 D@Tix, OTHEE LZHHERADFE L L TEREZAATFEIZOWT, A
7oEZ EAL 8 DFETHATN D, % 15 THIZ 2020 4 1 A RKLANZ BV THERSZR_A 7 F
B L TibZ\W SRR 1 X, 1MOFETAHL & TE IG5 4 U7-Bl4IT
AL AT 304% TIRHZ BTN TS (K 16), £72. 2020 FF 2 H~2021 4 3 A
IZBWTHEEROMEM N A B, FREICR T 2FHEZRHATFEE LTRDEZ L [t
BN 2 1O FE L L CREMEN 37.9% T b E < B> T 5,
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f19. [ 7B LT, UFOMIBICEES L L CF Rl T OB L F AT
DIl > T, ML DO TR EH LI 2 L3I TT D,
(1) 2020 4 1 A KL

1. &F), T8 M & O&8R 7 a o] 6. HMZE (%) »"HLOBE
2. BRE L ORBEORS & 7. BREERE O D E

3. FATAE—FR 8. TEFINO DR

4. JERFATRE/R %R 9. At

5. IRA L TV D ERSEARD &

MEERI 6 O TEEMZE] L3, e idREa P2y OB L2 LET
(2) 2020 4= 2 A ~2021 4 3 A

1. @f, FITE N & Oeir 72 Aol 6. HM%xE (%) »HLOBFE

2. BRE L oFBORS S 7. SRR D OB S
3. FITAE—FK 8. WEZFEIHE DPfiR
4. MG RRETR SRR 9. Znfth,

5. A L TWAEFESLCEARD R
SORINAE 6 0 [HMZE ] L1, HE2EREa ALY RO EEZIE L £ 1
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®17 BASFEOREDERIZEVWTERLECE

2020 4E 1 A RLLA] 2020 4E 2 H ~2021 4= 3 A
N " 384 378
Il 43 (100.0%) (100.0%)
LR, BITE R 72 & DE&R 72 100 99
B O (26.0%) (26.2%)
PaRRE & OREORS @%% W%%
i oy Lo s 43 48
FTAE—R (11.2%) (12.7%)
AG ATRE TR AR (1452%) (1453%)
YR Y =N 36 32
T%ﬁb“(b\ééﬂﬁ%ézﬁﬂ)g (9 4%) (8 5%)
. 26 26
SN B OBE (6.8%) (6.9%)
SRR DBIE (8332(%)) (8352(%))
PG RO DOPRR mgw qu
55 54
Toft (14.3%) (14.3%)

(E) 1. () PUREZEEEREIC S 5EE,
2. BEOBRE 2 EIE L2 RS,

B9 Tk, BHBRADOREDERIZB N CEMA LI AR TV, 2020 4 1 H
RLIAT, 2020 4 2 H~2021 4 3 A L b2 [8f] FITE N7 & Oekr e Aok
MB3FFTRHE L R-oTEY, RNT EFATREREH] BXO [Zoftl) L72>Tn
5 (17, ZhHUSOFEELEO T, RESHRADFEEDOEFITB N TERLLZ L
X, MR TIZE A EED LR,
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1 10. B T-OTOZ ST = FE A M- THESZTMISE/ZZ LIZEL T, BREMIZE
ZHEAV Y RET A Y ROELLBRKRENSTZTT D,
(1) 2020 4= 1 A A LAA(
L AV hOFRKREPoTz 2. TAY v FOHRKRENST 3. EBLETHARRD
(2) 2020 4 2 H ~2021 4 3 A
1. AV bOFBRRENSTZ 2. TAV Y ROFRKREP-T2 8. EHHTHRWN

F18 WEEEMOAUY FETAY Y PO

" AU bOFN | TAY b | |,
s <
FECRE |7 Jxmore | Bkzpor | © 0P THER
2090 45 1 A AL 419 160 7 952
(100.0%) (38.2%) (1.7%) (60.1%)
2020 4F 2 A 420 192 11 217
~2021 43 A (100.0%) (45.7%) (2.6%) (51.7%)

() () PRk,

110 TIX BFESHMDO A Y » b ET AV v O EHLRREVNEFLR TS, 2020
1 ARV, 2020 2 A~2021F 3 AL bIC [EH5THRN) MR E R b %<,

2V NOFRKRENoTE] BZIUTRWTND (£ 18), £7/2, AU v hOFNRKE
Moln | OEIEZBBM ClRERT 5 &, 2020 4 2 A~2021 4 3 ADHFRE N LN,
B a0 AN AEGIETLR B ICBETER S E > TV DRF BRI DPR R D, —H.
2020 /£ 2 A~2021 3 AIZIZ 7 AU v bOFRKREN-T2] LHELAEELHEA T
WHZEND, ZORMIIFHFEASEMIE > TAY v hEZEUTEEEET AU v M &K
ClefEZE & D7D, 2020 4 1 HRUATE D IR >TWD VR D,

4. EHOEREHEEE L DEEIIZDONT
AECTlX, HEEDOFE 3 DI v arThHsd T ELOLERERT & OEG 2oV T

DOFERM (M 11~ 20) (269 2R RS, FIESEO LSRR & OBG|IBFRIZS
WTHET D,
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i 11, SEAEOSREERE 2 & OB BUE ABUIRIFE & L TLE 5 TLID,

(1) 2020 4E 1 H R LLR|

1. 2.

B R

(2) 2020 4 2 H~2021 4£ 3 H

1. BEhE] A 2

. B BE

3. b b

3. Bbbgn

& 19 ERMEEH S OFHRIEAEDIZEMER

[EIRSE 2 HEIME ] JAME ) I 570

(1) 2020 4£ 1 H RLLFT 459 64 149 246
(100.0%) (13.9%) (32.5%) (53.6%)

(2) 2020 4= 2 A 460 173 107 180
~2021 43 A (100.0%) (37.6%) (23.3%) (39.1%)

() ) PRk,

R 11 Tix, &g ns & OFT A ABEOHERIE M 2 =42 T\ 5, 2020 4F 1 H KL

I TEEIMEER ) 23 18.9% Tdh D DI LT, 2020 4 2 H~2021 4 3 HIlZHBI1T 2 [REEIT
37.6% &, 3 FIIZHEA TS (F 19, —FH. EMER] ERE LIZEEOEAIL,

2020 4F 1 H RLAAMNZIL 32.5% Tdh 5 D23, 2020 4F 2 H~2021 4 3 HIZI% 23.3% & 72>

TRY ., Flan T U A N ZEGSEILREIITEMBER O O ATENmE > TWDHH

REMEDS RIS LD,

LET

(1) 2020 4 1 H RLLRi

(2) 2021 4 3 H KI5
% MEALES] LT, BEIBEE Lo EHEAL] & [EHEAS] O&83HELE

il 12. &REEEH b DIEAEFE (%) 1W< B TT D,

o

i |

o

5 |
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K20 EMHEEAISDEBAERS

(Rt = 5 T)

SERR | i | m | bode | R | Roc

2020 & 1 HRLLAI 429 13,820 127,000 58.1 0 2,380,000
2021 4F 3 AR | 430 14,275 | 131,000 90.0 0 2,430,000

] 12 TiE. @@ b DEARKRE Z=3ATVWD, 2020 4 1 HRLAT, 2021 4 3
HARIERE SIOFIEIITR E BT SN R0A PREE 5,810 726 9,000 75
F~EHEMLTVWD (K 20), Z0Zenbb, Hflan ) U4 L ZEYETIRZIZHB
TR O OATRENEE > TN I DB R D,

[ 13, AEAFHT 5 5 &EHEEN b OB ALTEE OBIA X/ A\—E 2 FTTh,
(1) 2020 4 1 A F LA | % |
(2) 2021 4 3 H K | % |

% MEAGFRE] &%, EEdEE R EHEAE L TEMHEAS) O3
LET

®21 ARAFICHDLIERMBBEBADES

(HAAr - %)

SERE | ww | | vosds | ROME | R

2020 & 1 A RLLAI 399 39.9 37.0 32.4 0 100
2021 4 3 H RIKf s 402 41.9 36.9 38.5 0 100

(JF) 100 L b REREEZFE L-EELRLS,

#1138 TiL, AEEFHT LD 2 @R AOTIE 2T 5, 2020 4 1 HRLLAIIC

BT B RFEIGIFIET 39.9%, HRIET 324% L 72> Tn 5 (F21), —F., FEAIE
2021 4F 3 HRIFAUSIZ, P 41.9%, TR 38.56%~& TN EF LTS Z
G, ZOREIITEREBE~DEMNMEFEREmE > TND I LDBDND,
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[ 14, EAZAT> TV 2 GBI T s,

(1) 2020 4 1 A K LAR | ]
(2) 2020 4F 1 KA | ik

+22 H5I<EEiSEI%

I .

5l E’g% SEEIME | AR | TPOE e/ Ml N[
2020 & 1 H RLART 446 3.6 6.3 2 0 70
2020 4F 1 H RS 448 3.7 6.3 2 0 70

il 14 Tix, BEIeRBERHZ T\ 5, 2020 4 1 ARLAAT, 2020 4+ 1 H R &
BTG BRI T IIME T 41755, TRET24TE 2> TS (% 22),

115, AA v Rvy (EANFRES 1 ALOERWERE) OERRIXM T,
(1) 2020 4 1 A AR LLAT

1. #HERAT (R AN 7) 2. 157E8T 3. HUFERAT - O T ERAT

4. 154 5. 5 A 6. BUNF 4Rl RS 7. O
(2) 2020 4= 1 A KEE

1. #HERAT (AN 7) 2. [FREEUT 3. HOGERAT - B MU EAT

4. {5 M4 5. {5 A 6. BUR etk 7. Z DA
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T23 A ANV DERE

2020 4F 1 A RLART 2020 4 1 H R
e st 432 430
[EIF2¥1E <~ (100.0%) (100.0%)
HRIT (A B ) (2é253;/0) (2;1270/0)
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